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LODE GOLD INITIATES EXPLORATION TO EVALUATE UPSIDE
POTENTIAL AT HISTORIC HIGH-GRADE MINES WITHIN FREMONT
GOLD MINE

Vancouver, BC - October 26, 2026 - Lode Gold Resources Inc. (TSX-V: LOD; OTCQB: LODFF; FSE:
X27) ("Lode Gold" or the "Company") is pleased to announce that it is initiating exploration work to
evaluate additional gold potential at its 100%-owned Fremont Gold Mine, located on privately owned
patented land in Mariposa County, California.

Fremont is a historically producing gold mine comprising seven deposits and four former mines,
supported by significant existing infrastructure, including approximately 23 kilometres of
underground workings, 14 adits, two shafts and 43,000 metres of historical drilling. Gold production,
which historically averaged 10.7 grams per tonne, was halted in 1942 during World War Il, when gold
was priced at approximately US$35 per ounce.

The Company's 2026 NI 43-101 Mineral Resource Estimate (MRE) link includes resources from only
three of Fremont's seven identified deposits. To date, Lode Gold's primary focus has been on
evaluating a potential mine plan for the Pine Tree-Josephine deposit.

The Fremont property encompasses approximately 3,351 acres of privately owned patented land
along a four-kilometre mineralized trend. Historical exploration has covered less than 20% of the
property, with much of the work concentrated along a strike length of just over 800 metres.
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https://lode-gold.com/news/lode-golds-new-mineral-resource-estimate1-11-moz-of-gold-18-8-mt-at-1-84-g-t-au-measured-indicatedand-1-99-moz-of-gold-inferred-33-1-mt-at-1-86-g-t-au-at-fremont-gold-mine/
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Figure 2: 2026 MRE, Pine Tree, Queen Specimen & Chicken Gulch -(MRE: 3 of 7 Deposits)

With mineralization remaining open along strike and at depth, Lode Gold is expanding its evaluation
to include all seven deposits and nine additional exploration targets identified through VRIFY's
geological targeting work. The Company is also evaluating the potential of its previously producing
mines, beginning with French Mine as the first satellite deposit under review.

In addition to French Mine, the Company has identified two other historical mining areas, Ogle Lease
and Evans, where exploration work has not yet commenced. The systematic evaluation of these
historical mines and additional targets forms part of Lode Gold's broader strategy to investigate
opportunities to expand the known mineral potential of Fremont beyond its currently defined
resources.

Fieldwork is currently underway, together with the recovery, compilation and review of historical
geological and operational records, including archived mine plans and cross-sections, historical
production statistics and previous exploration data. This work will support the development of a
three-dimensional geological model to evaluate the geometry and continuity of mineralized
structures and their potential contribution to Fremont's future development.
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Figure 3: Transversal section of the French Mine with the three sublevels (1668, 1609 and 1587 ft). The Main
French Vein was the only one that saw exploitation while North Vein and South Vein (not in this section) were not.
Source: Frederik, 1948.

French Mine: A High-Grade Satellite Opportunity

French Mine was historically operated during the 1930s, with reported gold grades of 10.7 g/t Au.
Located approximately two kilometres by truck from the Pine Tree-Josephine area, the mine
represents a potential high-grade satellite opportunity that could benefit from its proximity to the
Company’s principal development area.

The Company is currently conducting fieldwork while compiling and reviewing historical mine plans,
geological cross-sections, production statistics and previous exploration data, including drilling
results and core samples from the 2016 campaign, surface channel samples collected in 2014, and
historical underground samples. This work will support the assessment of the geometry, continuity
and grade distribution of the mineralized structures and their potential mining characteristics.
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Figure 4: Fremont Longitudinal Section1932-1941: 23 km workings, 2 shafts, 14 adits
For a larger, clearer view of this historical longitudinal section, please refer to Slide 18 of Lode Gold’s Corporate Investor
Presentation.

If its geological and mining potential can be established, French Mine could provide a source of
higher-grade material to complement production from Pine Tree-Josephine through blending,
potentially improving the grade of the planned production feed. This opportunity remains subject to
further geological evaluation, technical studies, and mining, metallurgical and economic
assessments.

Wendy T. Chan, CEO and Director of the Board, Lode Gold, commented: “With production halted
when gold was approximately US$35 per ounce, we wonder how much more gold remains to be
discovered at Fremont. Fremont was the second gold project in 1849 to contribute to the California
Gold Rush, and the Mother Lode Belt has a rich mining history. We believe there could be significant
upside at the previously producing mines on our property that we have yet to fully explore. Our main
deposit, Pine Tree-Josephine, has an unusual triangular shape, and we have yet to drill-test its
potential mirror-image extension. Three deep step-out holes, reaching depths of up to 1,300 metres,
intersected mineralized structures. We are actively advancing the project and expect to provide
further news over the next 30 to 90 days.”


https://lode-gold.com/investors/investor-presentation/
https://lode-gold.com/investors/investor-presentation/
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Figure 5: Significant Unexplored Potential at Depth — See Purple Arrows

The Company is reviewing and organizing the historical database for French Mine, including archived
mine production, geological cross-sections and other historical technical records. This work is
intended to reconstruct the geometry of the underground workings, the relationship between the
mineralized structures and the historical mining development, and the available evidence of
mineralization along the vein system.

The Company has also recovered and compiled historical production statistics, providing additional
information for the assessment of the mine's previous operating history.
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Mine Year t Au g/t Au oz Prod
French Mine 1934 767.5 17.1 466.3
French Mine 1935 1,229.2 12.3 537.7
French Mine 1936 716.7 9.9 252.5
French Mine 1937 587.9 8.9 185.7
French Mine 1938 206.8 10.6 77.9
French Mine 1939 2259 9.9 79.6

3,734.0 12.1 1,599.8

Table 1: Historical production of the mine in the Pacific Mining Co. internal reports.

As part of the reevaluation, Lode Gold has reviewed several existing datasets, including drill core
samples and assay results from the 2016 drilling campaign, surface channel samples collected in
the French Mine area in 2014, and historical underground samples collected during earlier mining
operations that is currently under digitization. Integrating these datasets will help the Company
assess the distribution of gold mineralization and investigate the potential continuity of the
mineralized structures.

Channel |Thickness Au g/t Vein Year Drillhole | From To Thickness Au g/t Vein Year
CSL_0004| 0.46 6.10 French 2014 DD-16-056| 112.2 113.72 1.52 2.18 French 2016
CSL_0005 0.30 32.81 French 2014 DD-16-058| 136.89 138.11 1.22 0.83 French 2016
CSL_0016 0.52 1.23 French 2014 DD-16-058| 209.15 210.37 1.22 0.54 North 2016
CSL_0035| 0.46 16.15 French 2014 DD-16-059| 112.2  112.9 0.70 0.68 French 2016
CSL_0036 0.21 20.67 South 2014 DD-16-059| 168.9 169.88 0.98 0.36 North 2016
CSL_0037| 0.21 0.21 South 2014 DD-16-059| 224.24 225 0.76 1.99 French 2016
CSL_0038| 0.46 0.48 South 2014 DD-16-059| 287.5 289.02 1.52 0.78 North 2016
CSL_0039 0.30 2.54 South 2014
CSL_0042| 0.27 5.59 French 2014
CSL_0043 0.12 291 North 2014
CSL_0044 0.55 1.92 French 2014
CSL_0045| 0.30 0.86 French 2014
CSL_0046 0.64 2.74 French 2014

Geological Setting and Vein Structure

French Mine comprises a series of narrow, gold-bearing vein structures hosted by greenstone rocks
near their contact with phyllites and slates. The mineralization is associated with a low-angle
tensional shear zone dipping approximately 30° within the host rocks. This structural orientation is
distinct from the lithological contact, which has a different geometry. At least three mineralized
structures have been identified: the French Vein, North Vein and South Vein.
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Understanding the relationship between the shear zone, the lithological contact and the individual
veins is an important component of the ongoing reevaluation. The Company is integrating these
structural relationships with historical underground workings and existing exploration data to assess
vein geometry, continuity and potential implications for future mine planning.

y . __.Plan view

Figure 6. Exposures of the French Mine vein structures. (A) Underground exposure showing quartz veining and
the associated mineralized shear zone within altered host rocks. (B) Surface exposure in plan view, illustrating
the vein structure within the host rock. The mineralization is associated with a low-angle tensional shear zone.

Three-Dimensional Geological Modelling

The next stage of work will focus on integrating the historical mine workings, geological
interpretations, sampling results and drilling data into a three-dimensional geological model. The
model is intended to improve the Company's understanding of the geometry and continuity of the
French Mine vein system, provide a framework for comparing historical mining with modern
exploration data, and help identify areas that may warrant further investigation.

Jon Hill, Director of the Board, Chair of the Technical Committee at Lode Gold, commented: “The
high grades historically recorded at French Mine provide an encouraging starting point for our
technical evaluation. Our focus now is on assessing the continuity of mineralization, mineable widths
and the geometry of the vein structure, together with important considerations such as dilution and
underground access. This work will help us determine the potential for French Mine to contribute to
a future mining operation at Fremont.”

The Company believes that the combination of historical production records, underground
development information and existing sampling data provides a useful foundation for reassessing
French Mine within the broader Fremont project. The resulting geological model will help determine
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the extent to which this narrow, potentially high-grade structure could complement the development
strategy for Pine Tree and contribute to future technical evaluations of the project.

The reevaluation remains ongoing, and the Company will assess the results of the integrated
geological interpretation before determining the next appropriate steps.

About Lode Gold

Lode Gold has key assets in United States and Canada.

Fremont Gold Mine (Fremont Gold Mining LLC) is a brownfield project in Mariposa, California with
43,000 m drilled, 10,000 underground channel samples, 14 adits and 2 shafts. Mining halted in 1942
due to the gold mining prohibition during WW Il. It was mined at 10.7 g/t when price was gold was $35
per oz. PEA was completed (link) in 2023. The PEA was based on 1.16 Moz at 1.90 g/t Au within 19.0
Mt Indicated, and 2.02 MOz at 2.22 g/t Au within 28 Mt Inferred with a composite cut-offl'"l. MRE (link)
was updated in 2026; 89% of the ounces were left unmined if we compare historical production with
our current Indicated Resource. Average true widths at 1 g/t cut off is 53m. Project sits on > 3,000
acres of 100% owned private and patented land which is designated as OZ, Trump Administration
Opportunity Zone (Special Tax Incentives).

[10.25 g/t for oxide, 0.45 g/t for open pit mineralization and 1.45 g/t for underground mineralization

Dingman Property is an orogenic deposit in Ontario, Canada with over 22,000 m drilled, with a 2013
PEA, MRE (link to report) : 376,000 oz at 0.94 g/t within 12.5 Mt measured and indicated and 47,000
oz at 0.71 g/t within 2.1 Mt Inferred.

Qualified Person

The technicalinformation contained in this press release was reviewed and approved by Gary Wong,
P.Eng., Vice President of Exploration of Lode Gold, designated as a qualified person under National
Instrument 43-101.

ON BEHALF OF THE COMPANY

Wendy T. Chan

CEO & Director
info@lode-gold.com
+1(604) 977-GOLD (4653)



https://wp-lodegold-2024.s3.ca-central-1.amazonaws.com/media/2024/04/Fremont-Gold_PE-PEA_2023-03-31-FINAL.pdf
https://lode-gold.com/news/lode-gold-completes-first-six-holes-of-expanded-20-hole-drill-program-at-fremont-gold-mine/#_ftn1
https://lode-gold.com/news/lode-golds-new-mineral-resource-estimate1-11-moz-of-gold-18-8-mt-at-1-84-g-t-au-measured-indicatedand-1-99-moz-of-gold-inferred-33-1-mt-at-1-86-g-t-au-at-fremont-gold-mine/
https://lode-gold.com/news/lode-gold-completes-first-six-holes-of-expanded-20-hole-drill-program-at-fremont-gold-mine/#_ftnref1
https://wp-lodegold-2024.s3.ca-central-1.amazonaws.com/media/2024/04/SLR-Stratabound-Dingman-FINAL-NI-43-101-Sep-9-2022.pdf
mailto:info@lode-gold.com
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Kevin Shum

Investor Relations
kevin@lode-gold.com
+1(604) 977-GOLD (4653)

Cautionary Statement Regarding Forward-Looking Information
Neither the TSX Venture Exchange nor its Regulation Services Provider (as that term is defined in the policies of the TSX
Venture Exchange) accepts responsibility for the adequacy or accuracy of this release.

This news release includes “forward-looking statements” and “forward-looking information” within the meaning of
Canadian securities legislation. All statements included in this news release, other than statements of historical fact, are
forward-looking statements including, without limitation, statements with respect to the use of proceeds, advancement
and completion of resource calculation, feasibility studies, and exploration plans and targets. Forward-looking
statements include predictions, projections and forecasts and are often, but not always, identified by the use of words
such as “anticipate”, “believe”, “plan”, “estimate”, “expect”, “potential”, “target”, “budget” and “intend” and statements
that an event or result “may”, “will”, “should”, “could” or “might” occur or be achieved and other similar expressions and

includes the negatives thereof.

Forward-looking statements are based on a number of assumptions and estimates that, while considered reasonable by
management based on the business and markets in which the Company operates, are inherently subject to significant
operational, economic, and competitive uncertainties, risks and contingencies. These include assumptions regarding,
among other things: the status of community relations and the security situation on site; general business and economic
conditions; the availability of additional exploration and mineral project financing; the supply and demand for, inventories
of, and the level and volatility of the prices of metals; relationships with strategic partners; the timing and receipt of
governmental permits and approvals; the timing and receipt of community and landowner approvals; changes in
regulations; political factors; the accuracy of the Company’s interpretation of drill results; the geology, grade and
continuity of the Company’s mineral deposits; the availability of equipment, skilled labour and services needed for the
exploration and development of mineral properties; and currency fluctuations.

There can be no assurance that forward-looking statements will prove to be accurate and actual results, and future
events could differ materially from those anticipated in such statements. Important factors that could cause actual
results to differ materially from the Company’s expectations include a deterioration of security on site or actions by the
local community that inhibits access and/or the ability to productively work on site, actual exploration results,
interpretation of metallurgical characteristics of the mineralization, changes in project parameters as plans continue to
be refined, future metal prices, availability of capital and financing on acceptable terms, general economic, market or
business conditions, uninsured risks, regulatory changes, delays or inability to receive required approvals, business
disruptions, and other exploration or other risks detailed herein and from time to time in the filings made by the Company
with securities regulators, including those described under the heading “Risks and Uncertainties” in the Company’s most
recently filed MD&A. The Company does not undertake to update or revise any forward-looking statements, exceptin
accordance with applicable law.
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